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�
'XULQJ�0D\������,�F\FOHG�IURP�/DQGV�(QG�WR�-RKQ�2¶*URDWV��/(�-2*�DV�,�FDOOHG�LW���+DYLQJ�
FRPSOHWHG�WKH�ULGH�,�GHFLGHG�WR�ZULWH�D�µIHZ¶�QRWHV�DERXW�P\�H[SHULHQFHV�RQ�WKH�WULS�EHIRUH�VRPH�RI�WKH�
PHPRULHV�IDGH��
�
:K\�DUH�\RX�GRLQJ�LW"�
7KH�VWDUWHU�WR�PRVW�FRQYHUVDWLRQV�EHIRUH��GXULQJ��DQG�DIWHU�WKH�ULGH�ZDV�³:K\"´�7KLV�ZDV�RIWHQ�
SUHIDFHG�E\�³�$UH�\RX�GRLQJ�LW�IRU�FKDULW\"´��7KH�DQVZHU�ZDV�XVXDOO\�³1R��,¶P�MXVW�GRLQJ�LW�WR�VKRZ�WKH�
NLGV�,¶P�QRW�DV�ROG�DV�WKH\�WKLQN�,�DP�´�
�
7KH�UHDO�DQVZHU�WKRXJK�LV�D�FRPELQDWLRQ�RI�WKLQJV��,�OLNH�D�FKDOOHQJH�DQG�WKLV�LV�D�JRRG�RQH�±�
SDUWLFXODUO\�DV�,¶P�QRW�D�UHJXODU�F\FOLVW��,�OLNH�MRXUQH\V��PRYLQJ�IURP�SODFH�WR�SODFH�HDFK�GD\��,�OLNH�WKH�
LGHD�RI�VHHLQJ�P\�RZQ�FRXQWU\�DW�D�SDFH�DW�ZKLFK�LW�FDQ�EH�DSSUHFLDWHG��,¶YH�IDQFLHG�WUDYHOOLQJ�WKURXJK�
WKH�6FRWWLVK�+LJKODQGV�E\�ELNH�VLQFH�VHHLQJ�F\FOLVWV�QHDU�&DSH�:UDWK�VRPH�\HDUV�DJR���$QG�ILQDOO\���
³%HFDXVH�LW¶V�WKHUH´��
�
:KR�ZLWK"�
6R��GHFLVLRQ�PDGH��ZKDW�QH[W"�:HOO�ILUVW�RI�DOO�ZKR�GR�,�JR�ZLWK"�)RU�D�ZKLOH�6WHYH�6DOW�ZDV�JRLQJ�WR�
DFFRPSDQ\�PH�EXW�DV�SODQQLQJ�JRW�XQGHUZD\�KH�GHFLGHG�WR�JR�DQG�OLYH�LQ�1HZ�=HDODQG��$�ELW�RI�DQ�
H[WUHPH�ZD\�RI�JHWWLQJ�RXW�RI�LW�,�WKRXJKW���
$V�QR�RQH�HOVH�VKRZHG�DQ\�LQWHUHVW�ZKHQ�,�PHQWLRQHG�LW�WKH�GHFLVLRQ�ZDV�PDGH�IRU�PH�±�LW¶V�RQ�\RXU�
RZQ�RU�QRW�DW�DOO��
�
7KH�URXWH�
7KH�PDLQ�SDUW�RI�WKH�SODQQLQJ�ZDV�ZRUNLQJ�RXW�D�URXWH��0\�ILQDO�URXWH�ZDV�D�FRPELQDWLRQ�RI�D�QXPEHU�
RI�VRXUFHV�±�6LPRQ�%URZQ¶V�JXLGH�ERRN��WKH�&7&�%	%�5RXWH�JXLGH��6XVWUDQV�1DWLRQDO�F\FOH�URXWHV��
DQG�P\�RZQ�FKRLFHV���
�
0\�LQWHQWLRQ�ZDV�WR�NHHS�DZD\�IURP�ODUJH�WRZQV�DQG�PDLQ�URDGV�DV�PXFK�DV�SRVVLEOH��7KLV�PHDQW�WKDW�
P\�ILQDO�URXWH�ZDV�DURXQG�����PLOHV�IXUWKHU�WKDQ�WKH�GLUHFW�URXWH�XVLQJ�WKH�$�URDGV��%XW�LW�ZDV�PXFK�
PRUH�SOHDVDQW��,�DOVR�ZDQWHG�WR�VHH�D�ELW�PRUH�RI�WKH�(DVWHUQ�VLGH�RI�WKH�6FRWWLVK�+LJKODQGV�DV�,�ZDV�
OHVV�IDPLOLDU�ZLWK�LW�WKDQ�WKH�:HVW��
�
7KH�ELNH�
7KH�ELJJHVW�FRQFHUQ�IRU�PH�ZLWK�WKLV�ULGH�ZDV�³ZKDW�KDSSHQV�LI�WKH�ELNH�EUHDNV�GRZQ"´�0\�ELNH�LV�D����
\HDU�ROG�'DZHV�*DOD[\�WRXUHU��,W¶V�EHHQ�D�JRRG�ELNH��EXW�,�DP�QRW�D�YHU\�JRRG�PHFKDQLF�VR�LW�KDG�D�IXOO�
VHUYLFH�DW�%UXFH¶V�ELNH�VKRS�EHIRUH�VHWWLQJ�RII���
�
$V�LW¶V�DQ�ROG�ELNH�WKH�W\UHV�DUH�LPSHULDO�PHDVXUH�RQHV��LH����LQFKHV��ZKHUHDV�PRVW�W\UHV�DUH�QRZ�PDGH�
LQ�PHWULF�VL]HV��6R�%UXFH�KDG�WURXEOH�JHWWLQJ�PH�QHZ�W\UHV��7KH\�DUULYHG�D�FRXSOH�RI�GD\V�EHIRUH�,�VHW�
RII��,�SXW�WKHP�RQ�EXW�IRXQG�WKDW�WKH�UHDU�ZKHHO�ZRXOGQ¶W�JR�EDFN�LQ��0DMRU�SDQLF�±�RII�WR�%UXFH¶V�DQG�
KH�FRXOGQ¶W�JHW�LW�EDFN�HLWKHU��XQWLO�KH�DSSOLHG�VRPH�IRUFH�WR�EHQGLQJ�WKH�IUDPH�±�DQ�ROG�PHFKDQLF¶V�
WULFN�,�ZDV�WROG���
/DWHU�WKDW�GD\�,�WULHG�DGMXVWLQJ�WKH�EUDNH�FDEOHV�±�DQG�ILQLVKHG�XS�DVNLQJ�'DYH�5RELQVRQ�WR�JLYH�PH�D�
KDQG��RU�ERWK�KDQGV�DV�LW�WXUQHG�RXW�EHFDXVH�LW�WRRN���KDQGV�WR�VRUW�LW�����
6R�FRQILGHQFH�ZDV�QRZ�FRPSOHWHO\�VKDWWHUHG��EXW�WRR�ODWH�WR�GR�DQ\WKLQJ�DERXW�LW��7KH�QH[W�GD\�ZDV�'�
GD\��
�
'D\����:HG�� � � ����.HQGDO�WR�3HQ]DQFH�
6WXDUW�+LQWRQ�SLFNHG�PH�XS�IURP�KRPH�WR�WDNH�PH�WR�3UHVWRQ�VWDWLRQ��2Q�DUULYDO�WKHUH�,�SXW�WKH�IXOO\�
ORDGHG�EDJV�RQ�WKH�ELNH�IRU�WKH�ILUVW�WLPH��,�FRXOG�EDUHO\�OLIW�WKH�ELNH��,�ZHLJKHG�WKHP�ZKHQ�,�JRW�KRPH�
�GLGQ¶W�ZDQW�WR�NQRZ�EHIRUH�,�ZHQW���±�WKH\�ZHUH���OEV�LQ�WRWDO��
�
6WXDUW�ZDYHV�JRRGE\H�DQG�VXGGHQO\�,�IHHO�YHU\�DORQH��:KHQ�WKH�WUDLQ�DUULYHV�,¶P�GLUHFWHG�WR�WKH�ELNH�
FRPSDUWPHQW��,�KDYH�WR�WDNH�DOO�WKH�EDJV�RII�DQG�KDQJ�LW�YHUWLFDOO\�IURP�WKH�IURQW�ZKHHO��)RUWXQDWHO\�,¶G�
EURXJKW�VRPH�EXQJLH�FRUGV�ZKLFK�SUHYHQWV�LW�VZD\LQJ�DURXQG�DQG�SRWHQWLDOO\�EXFNOLQJ�WKH�ZKHHO��
$IWHU�ILQLVKLQJ�WKLV�H[HUFLVH�WKH�JXDUG�DUULYHV��+H�WHOOV�PH�,¶YH�SXW�LW�LQ�WKH�ZURQJ�ELW�RI�WKH�WUDLQ��
$SSDUHQWO\�WKLV�SDUW�JHWV�GLVFRQQHFWHG�DW�3O\PRXWK��VR�,¶OO�QHHG�WR�PRYH�LW��6R�DW�&UHZH�,�WDNH�LW�RII��
UXQ�GRZQ�WKH�SODWIRUP�ZLWK�LW�DQG�P\�OXJJDJH��DQG�JHW�RQ�WKH�IURQW�SDUW�RI�WKH�WUDLQ���



$V�ZH�OHDYH�%ULVWRO�WKH�QHZ�JXDUG�WHOOV�PH�,¶P�LQ�WKH�ZURQJ�SDUW�RI�WKH�WUDLQ�VR�DW�WKH�QH[W�VWRS�,�KDYH�
WR�UHSHDW�WKH�H[HUFLVH��
�
%XW�HYHQWXDOO\�DW��SP�ZH�DUULYH�LQ�3HQ]DQFH�DQG�,�JR�ORRNLQJ�IRU�P\�SUH�ERRNHG�%	%�DV�
UHFRPPHQGHG�E\�WKH�&7&��$Q�LQWHUHVWLQJ�SODFH��7KH�RZQHUV�DUH�ZHOO�LQWR�WKHLU���¶V��7KH�ODG\�EULQJV�
PH�D�FXS�RI�WHD��6KH�ORRNV�H[DFWO\�OLNH�0UV�2YHUDOO�IURP�$FRUQ�$QWLTXHV��
�
'D\����7KX��� � � ����3HQ]DQFH�WR�/DQGV�(QG��WKHQ�7UXUR� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�WLPH� ��KUV���PLQV��
$YHUDJH�VSHHG� ����PSK� �
�
7KH�ILUVW�GD\�VWDUWV�LQ�WKH�ZURQJ�GLUHFWLRQ�±�,�KDYH�WR�GR��PLOHV�IURP�3HQ]DQFH�WR�/DQGV�(QG�ILUVW��2Q�
DUULYDO�,�SD\�WKH�RIILFLDO�SKRWRJUDSKHU�WR�WDNH�P\�SKRWR�LQ�IURQW�RI�WKH�VLJQSRVW��,W�DUULYHV�KRPH�ZHOO�
EHIRUH�,�GR��$IWHU�WKH�ILUVW�FRIIHH�RI�WKH�GD\�,�WXUQ�DURXQG�DQG�SHGDO�EDFN�WR�3HQ]DQFH���
,�LPPHGLDWHO\�VSRW�D�SUREOHP�±�WKH�ZLQG�LV�LQ�P\�IDFH��,QVWHDG�RI�WKH�QRUPDO�SUHYDLOLQJ�ZHVWHUOLHV�,�DP�
ULGLQJ�LQWR�D�VWURQJ�HDVWHUO\��7KLV�LV�WR�SURYH�D�UHDO�SUREOHP�LQ�WKH�QH[W�IHZ�GD\V��
�
,�VHH���F\FOLVWV�SXOOHG�LQ�DW�D�OD\�E\��-XVW�DV�,�JHW�WKHUH�D�YDQ�SXOOV�LQ�DQG�WKH\�DOO�JDWKHU�DURXQG�JHWWLQJ�
FXSV�RI�WHD�DQG�FDNH��,W¶V�IXOO�RI�WKHLU�OXJJDJH�DQG�WKH\�DUH�FDUU\LQJ�QRWKLQJ�RQ�WKHLU�ELNHV��(QYLRXV"�
<HV��
�
$Q\ZD\�LW¶V�D�QLFH�VXQQ\�GD\�DQG�,�SORXJK�RQ�WKURXJK�WKH�&RUQLVK�FRXQWU\VLGH�WR�DUULYH�DW�7UXUR�ZKHUH�
,�VWDUW�VHDUFKLQJ�IRU�VRPHZKHUH�WR�VWD\��$OO�,�VHH�DUH�1R�9DFDQF\�VLJQV��,�NQRFN�RQ�D�GRRU��ORRN�
SOHDGLQJO\��DQG�VD\�³�,�NQRZ�LW�VD\V�1R�9DFDQFLHV�EXW�GR�\RX�NQRZ�DQ\ZKHUH�HOVH"´��³1R´�VD\V�WKH�
ODG\�DQG�VKXWV�WKH�GRRU��,�WU\�DQRWKHU�RQH�±�YLUWXDOO\�VDPH�UHDFWLRQ��2Q�WKH�WKLUG�DWWHPSW��ZLWK�P\�PRVW�
VKDWWHUHG�DQG�SOHDGLQJ�H[SUHVVLRQ��WKH�ODG\�HYHQWXDOO\�ULQJV�D�IHZ�SHRSOH�DQG�ILQGV�PH�VRPHZKHUH«���
��PLOHV�DZD\�RQ�WKH�RWKHU�VLGH�RI�D�YHU\�KLOO\�7UXUR��7KH�HQG�WR�D�SHUIHFW�GD\�
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�
'D\����:HG��� � � ����7UXUR�WR�&DOOLQJWRQ� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� ����PSK�
�
7KLV�ZDV�D�KDUG�GD\��$OWKRXJK�WKH�VXQ�ZDV�RXW��WKH�ZLQG�FRQWLQXHG�WR�EORZ�VWURQJO\�IURP�WKH�(DVW��,�
KDG�DOVR�EHJXQ�WR�ILQG�RXW�WKDW�&RUQZDOO�GRHV�QRW�KDYH�DQ\�IODW�ODQG��7KH�GD\�LV�D�QHYHU�HQGLQJ�
VXFFHVVLRQ�RI�ORQJ��VORZ�FOLPEV�IROORZHG�E\�GHVFHQWV�GRZQ�WR�ULYHUV��LPPHGLDWHO\�IROORZHG�E\�DQRWKHU�
ORQJ�VORZ�FOLPE�DZD\�IURP�WKH�ULYHU��$OO�RI�WKH�KLOOV�DUH�DW�DQ�DQJOH�ZKHUH�LW�LV�MXVW�SRVVLEOH�WR�NHHS�
SHGDOOLQJ�ZLWKRXW�JHWWLQJ�RII�DQG�SXVKLQJ��ZKLFK�,¶P�SURXG�WR�VD\�,�RQO\�GLG�WZLFH�RQ�WKH�ZKROH�WULS����
�
,�DOVR�KDG�P\�ILUVW�HQFRXQWHU�ZLWK�D�VWUHWFK�RI�GXDO�FDUULDJHZD\�DV�,�ZHQW�DURXQG�6W�$XVWHOO��4XLWH�
XQQHUYLQJ�DV�WKH�GUDIW�IURP�WKH�ORUULHV�PDNH�\RX�IHHO�D�ELW�XQVWDEOH�ZLWK�DOO�WKH�OXJJDJH�RQ��%XW�RQFH�
XVHG�WR�LW�\RX�FDQ�H[SORLW�WKH�GUDIW�WR�PRYH�DORQJ�D�IDLU�ELW�TXLFNHU��
�
)ROORZLQJ�P\�H[SHULHQFHV�LQ�7UXUR�,�GHFLGHG�WR�GURS�LQ�WR�WKH�6W�$XVWHOO�7RXULVW�,QIRUPDWLRQ�DQG�WU\�WR�
ERRN�DKHDG�IRU�VRPH�DFFRPPRGDWLRQ��7KH\�ZHUH�YHU\�KHOSIXO��EXW�DOVR�YHU\�OLPLWHG�DV�,�ZDV�WR�OHDUQ�LQ�
FRPLQJ�GD\V��7KH�7,¶V�FDQ�QRZ�RQO\�WHOO�\RX�DERXW�SODFHV�WKDW�WKH\�KDYH�YHWWHG��HYHQ�WKRXJK�WKH\�PD\�



NQRZ�WKHUH¶V�ORWV�RI�RWKHU�SODFHV�DURXQG��7KH\�DOVR�YDU\�HQRUPRXVO\�LQ�WKHLU�NQRZOHGJH�RI�WKHLU�RZQ�
DUHD��%XW�WKLV�RQH�IRXQG�PH�VRPHZKHUH�LQ�&DOOLQJWRQ�ZKLFK�SURYHG�WR�EH�2.��
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�
'D\����7KX��� � � ���&DOOLQJWRQ�WR�%RYH\�7UDFH\� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ���KUV����PLQV� �
$YHUDJH�6SHHG� ����PSK�
�
7KLV�ZDV�SUREDEO\�WKH�KDUGHVW�GD\�RI�WKH�ZKROH�WULS�HYHQ�WKRXJK�LW�ZDV�DOVR�WKH�VKRUWHVW��,W�VWDUWHG�ZLWK�
D�ELJ�GHVFHQW�WR�WKH�7DPDU�ULYHU�DQG�DQ�HQGOHVV��RYHU����PLQXWHV��FOLPE�RXW�DJDLQ��$QRWKHU�FRXSOH�RI�
VPDOOHU�FOLPEV�IROORZHG�EHIRUH�,�DUULYHG�DW�7DYLVWRFN��7KH�VXQ�KDG�QRZ�JRQH�LQ�DQG�WKH�ZLQG�ZDV�
VWUHQJWKHQLQJ�DV�,�IDFHG�WKH�FOLPE�RQWR�WKH�WRS�RI�'DUWPRRU��7KLV�ZDV�DQRWKHU�ELJ�RQH��PDGH�D�OLWWOH�
PRUH�HQMR\DEOH�ZKHQ�,�SHGDOOHG�SDVW�WZR�F\FOLVWV�SXVKLQJ�WKHLU�ELNHV�HYHQ�WKRXJK�WKH\�KDG�PXFK�
VPDOOHU�ORDGV�WKDQ�PH��
�
,�SXOOHG�LQWR�D�OD\�E\�DW�WKH�WRS�DQG�DVNHG�D�PRWRULVW�WR�WDNH�P\�SKRWR�WKHQ�SUHVVHG�RQ��7KHUH�IROORZHG�
D�VXFFHVVLRQ�RI�XSV�DQG�GRZQV�DQG�WKH�ZLQG�ZDV�VR�VWURQJ�WKDW�,�ZDV�KDYLQJ�WR�SHGDO�GRZQ�WKH�KLOOV�WR�
NHHS�PRYLQJ��%\�WKLV�WLPH�,�ZDV�JHWWLQJ�SUHWW\�FROG�VR�SXOOHG�LQ�WR�WKH�RQO\�SODFH�IRU�PLOHV�DURXQG�±�WKH�
7ZR�%ULGJHV�+RWHO��,W�ORRNHG�SRVK�EXW�WKHUH�ZHUH�WRXULVWV�DURXQG�VR�,�ZHQW�LQ�DQG�DVNHG�LI�WKH\�GLG�
WHDV��³6RUU\�QRW�XQWLO��SP��:H¶UH�GRLQJ�OXQFKHV�QRZ�DQG�ZH¶UH�SUHWW\�EXV\´��0\�SOHDGLQJ�F\FOLVW�IDFH�
IDLOHG�DJDLQ��
�
$IWHU�D�IHZ�PRUH�FOLPEV�,�HYHQWXDOO\�FDPH�WR�WKH�ODVW���PLOHV�RI�WKH�GD\V�WULS��ZKLFK�KDG�EHHQ�
UHFRPPHQGHG�WR�PH�E\�P\�KRVWV�IRU�WRQLJKW��3KLO�DQG�+DQQLND�3DJH��,W�ZDV�D�JRRG�ILQLVK��VKHOWHUHG�E\�
KHGJHV�DQG�DYRLGLQJ�PRVW�RI�WKH�FOLPEV��DQG�HQGHG�DW�WKHLU�KRPH�RQ�WKH�1DWLRQDO�1DWXUH�VLWH�DW�<DUQHU�
:RRG�QHDU�%RYH\�7UDFH\��
�
3KLO�ZHQW�RXW�IRU�D�ULGH�WKDW�HYHQLQJ�ZLWK�KLV�PDWHV�IURP�WKH�%RYH\�F\FOLQJ�JURXS��,�GHFOLQHG�WR�
DFFRPSDQ\�KLP��$SSDUHQWO\�,�ZDV�WKH�KHUR�RI�WKH�*URXS�IRU�KDYLQJ�VXUYLYHG�'DUWPRRU�LQ�WKRVH�
FRQGLWLRQV��,QVWHDG�,�WXFNHG�LQ�WR�WKH�FDVVHUROH�IROORZHG�E\�WKH�UKXEDUE�FUXPEOH��
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�
'D\����)UL��� � � ����%RYH\�7UDFH\�WR6DPSIRUG�3HYHUHOO� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ���KUV���PLQV�
$YHUDJH�6SHHG� ����PSK� �
�
$�FKDQJH�RI�URXWH�SODQ�WRGD\��$IWHU�GLVFXVVLQJ�WKH�FRQGLWLRQV�ZLWK�3KLO�KH�VXJJHVWV�,�WU\�WKH�6XVWUDQV�
1DWLRQDO�&\FOH�5RXWH����1&5����UDWKHU�WKDQ�WKH�PRUH�H[SRVHG�URXWH�,�ZDV�JRLQJ�WR�GR��,�GHFLGH�WKLV�LV�
ZRUWK�D�WU\�VR�KH�OHQGV�PH�WKH�PDS��
�
,W�SURYHV�WR�EH�D�JRRG�FKRLFH��$OWKRXJK�LW¶V�ORQJHU�LW�GRHV�RIIHU�VRPH�VKHOWHU�IURP�WKH�ZLQG��
SDUWLFXODUO\�DORQJ�WKH�FDQDO�VHFWLRQV�ZKLFK�DUH�D�UHDO�SOHDVXUH��,W¶V�VWLOO�D�KDUG�GD\�WKRXJK�DV�WKH�'HYRQ�
KLOOV�FRQWLQXH�WR�WU\�DQG�HPXODWH�WKRVH�RI�&RUQZDOO���
%\�WKH�WLPH�,�UHDFK�7LYHUWRQ�,�KDYH�GHFLGHG�WKDW�P\�RULJLQDO�SODQ�WR�UHDFK�%ULVWRO�E\�WKH�6DWXUGD\�ZDV�
QRW�IHDVLEOH��,QGHHG�,�DP�EHJLQQLQJ�WR�TXHVWLRQ�WKH�ZKROH�WKLQJ��,�KDYH�EHHQ�EDWWHULQJ�P\�ZD\�LQWR�WKH�
ZLQG�IRU���GD\V�DQG�LQ�WKDW�WLPH�KDYH�RQO\�EHHQ�KHDGLQJ�HDVWZDUGV�±�,�KDYH�PDGH�DEVROXWHO\�QR�
SURJUHVV�QRUWKZDUGV�DW�DOO����,�NQRZ�KRZ�ORQJ�LW�WDNHV�WR�GULYH�IURP�%ULVWRO�WR�.HQGDO�DQG�,�KDYHQ¶W�
HYHQ�VWDUWHG�RQ�WKDW�\HW�±�DQG�.HQGDO�LV�QRW�HYHQ�KDOIZD\��
�
,�GHFLGH�WR�FXW�WKH�GD\�VKRUW�DQG�JR�WR�WKH�7LYHUWRQ�7,�WR�ORRN�IRU�VRPHZKHUH�WR�VWD\��7KH\�VXJJHVW�D�
SXE�RQ�WKH�FDQDO�VLGH�DERXW����PLOHV�DZD\�DQG�GLUHFWO\�RQ�WKH�URXWH��,�GLGQ¶W�QHHG�PXFK�SHUVXDGLQJ��

'D\����6DW��� � � ����6DPSIRUG�3HYHUHOO�WR�&KHGGDU� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ���KUV���PLQV� �
$YHUDJH�6SHHG� ����PSK�
�
,�IHHO�D�ELW�PRUH�SRVLWLYH�WRGD\��7KH�GHFLVLRQ�WR�VWRS�HDUO\�\HVWHUGD\�PHDQW�,�IHOW�D�ELW�IUHVKHU��DQG�WKH�
URXWH�KDV�EHJXQ�WR�WXUQ�QRUWKZDUGV��,�XVHG�WKH�1&5��XS�WKURXJK�7DXQWRQ�DQG�%ULGJHZDWHU��,W�ZDV�
GHOLJKWIXO��DORQJ�FDQDO�WRZSDWKV�DQG�TXLWH�URDGV��
7KH�ILQDO����PLOHV�RI�WKH�GD\�DUH�DFURVV�WKH�6RPHUVHW�/HYHOV��7KLV�VKRXOG�EH�IODW�DQG�IDVW�EXW�WKH�ZLQG�
KDV�QRZ�GHFLGHG�WR�VZLQJ�DURXQG�WR�WKH�1RUWK�DQG�VR�\HW�DJDLQ�,¶P�SHGDOOLQJ�LQWR�WKH�ZLQG��
�
,�DP�DOVR�EDFN�RQWR�WKH��PLOHV�WR�WKH�LQFK�PDS�DQG�QDYLJDWLRQ�VWDUWV�EHFRPLQJ�µFKDOOHQJLQJ¶��7KLV�LV�
PDGH�HYHQ�PRUH�LQWHUHVWLQJ�EHFDXVH�RI�WKH�QXPEHU�RI�PLVVLQJ�VLJQV�IURP�WKH�VLJQSRVWV��$PD]LQJO\�
HDFK�WLPH�,�UHDFK�D�7�MXQFWLRQ�ZLWK�WKUHH�µILQJHUV¶�RQ�WKH�VLJQ�WKH�RQH�WKDW¶V�PLVVLQJ�LV�DOPRVW�DOZD\V�
WKH�RQH�WKDW�SRLQWV�LQ�WKH�ZD\�,�WKLQN�,�VKRXOG�EH�JRLQJ��,�WKRXJKW�WKH\�RQO\�GLG�WKLV�WR�FRQIXVH�WKH�
*HUPDQV�GXULQJ�WKH�:DU��
�
7KH�%ULGJHZDWHU�7,�DOVR�GR�PH�ZHOO�DJDLQ��,�DVN�WKHP�IRU�D�%	%�QHDU�WKH�FHQWUH�RI�&KHGGDU��7KH\�
DUUDQJH�RQH��:KHQ�,�DUULYH�,�GLVFRYHU�LW¶V�����PLOHV�RXWVLGH�&KHGGDU�DQG�,¶P�IRUFHG�WR�ZDON�WKHUH�DQG�
EDFN�WR�JHW�P\�HYHQLQJ�PHDO�
�



'D\����6XQ��� � � ��±�&KHGGDU�WR�%ULVWRO� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ���KUV���PLQV�
$YHUDJH�6SHHG� �����PSK� �
�
,W¶V�D�JORULRXV�VXQQ\�GD\�DV�,�VHW�RII�WR�F\FOH�XS�&KHGGDU�*RUJH�EHIRUH�DOO�WKH�WRXULVW�WUDIILF�DUULYHV��)RU�
RQFH�,�UHDOO\�HQMR\HG�WKH�FOLPE�DQG�DUULYHG�DW�WKH�WRS�LQ�JRRG�VSLULWV��,�VHWWOHG�GRZQ�LQ�WKH�VXQ�WR�ZULWH�
VRPH�SRVWFDUGV�EHIRUH�VHWWLQJ�RII�WRZDUGV�&KHZ�9DOOH\�/DNH�ZKHUH�,�DP�JRLQJ�WR�PHHW�P\�$XVVLH�
IULHQGV�'DU\O�DQG�$QQD�+HUJW��
�
$QQD�KDG�EURXJKW�'DU\O�LQ�WKH�FDU�DQG�LW�WRRN�PLQLPXP�SHUVXDVLRQ�IRU�PH�WR�UHPRYH�WKH�EDJV�DQG�SXW�
WKHP�LQ�WKH�EDFN�RI�WKH�FDU�EHIRUH�VHWWLQJ�RII�WR�F\FOH�LQWR�%ULVWRO�ZLWK�'DU\O��
�
0RVW�RI�WKH�WULS�LQ�ZDV�RQ�1&5��DQG�1&5��DORQJ�D�GLVXVHG�UDLOZD\�WUDFN��,W�ZDV�DPD]LQJO\�EXV\�ZLWK�
F\FOLVWV��MRJJHUV��DQG�ZDONHUV�HQMR\LQJ�WKH�VXQVKLQH�DQG�SURYLGHG�D�GHOLJKWIXO����PLOHV�WR�'DU\O¶V�
KRXVH�LQ�%ULVWRO��$QRWKHU�QLFH�VKRUW�GD\�PHDQW�,�FRXOG�VSHQG�WKH�DIWHUQRRQ�UHOD[LQJ��FKDWWLQJ��UHDGLQJ�
WKH�6XQGD\�SDSHUV��DQG�ZDWFKLQJ�'RFWRU�:KR��

�- � �0/���1��2�3+�!

�
'D\����0RQ��� � � ��±�%ULVWRO�WR�&KHOWHQKDP��
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� ����PSK� �
�
$Q�LQWHUHVWLQJ�VWDUW�QDYLJDWLQJ�P\�ZD\�RXW�RI�%ULVWRO�DQG�EDFN�RQ�WR�TXLHW�URDGV��0DQDJHG�WR�OLPLW�LW�WR�
��PLOH�RQ�GXDO�FDUULDJHZD\��,�ZDV�LPSUHVVHG��
%DFN�WR�KLOO\�ULGLQJ�DJDLQ�DV�,�SDVV�WKURXJK�WKH�&RWVZROGV��,�KDG�EHHQ�VWRSSLQJ�DW�FDIHV�ZKHQHYHU�,�VDZ�
RQH��DOWKRXJK�,�GLGQ¶W�VHH�WKDW�PDQ\�DQG�LW�ZDV�QRWLFHDEOH�WKURXJKRXW�(QJODQG�KRZ�TXLWH�WKH�YLOODJHV�
RQ�WKH�EDFNURDGV�DUH��SUHVXPDEO\�EHFDXVH�RI�WKH�LPSDFW�RI�µFRPPXWHU�OLYLQJ¶��3XFNOHFKXUFK�KRZHYHU�
SURYLGHG�RQH�RI�WKH�EHWWHU�FDIHV�HQ�URXWH��
�
)URP�6WURXG�WR�*ORXFHVWHU�,�KDG�WKH�FKRLFH�RI�WKH�UHODWLYHO\�OHYHO�$���RU�WKH�KLOO\�EDFNURDGV��$V�WKH�
$���RXW�RI�6WURXG�ZDV�EORFNHG�RII�E\�D�SROLFHPDQ�VD\LQJ�WKHUH�KDG�EHHQ�DQ�DFFLGHQW��WKH�GHFLVLRQ�ZDV�
PDGH�IRU�PH�±�EDFN�WR�WKH�KLOOV���
�
,�IRXQG�WKH�%	%�,¶G�ERRNHG�LQ�&KHOWHQKDP�DQG�ODWHU�PHW�XS�ZLWK�-DQH�0HGFDOIH�IRU�D�YHU\�QLFH�PHDO�
LQ�D�ORFDO�,WDOLDQ�IROORZHG�E\�D�JXLGHG�WRXU�RI�&KHOWHQKDP�DQG�WKH�/DGLHV�&ROOHJH��IURP�WKH�RXWVLGH����
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�
'D\����7XH��� � � ��±�&KHOWHQKDP�WR�%HZGOH\� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH��KUV���PLQV�
$YHUDJH�6SHHG� �����PSK� �
�
$�JRRG�GD\��,�IHHO�OLNH�,¶P�EHJLQQLQJ�WR�PDNH�SURJUHVV�QRUWKZDUGV��DOWKRXJK�WKH�ZLQG�FRQWLQXHV�WR�
SHUVLVW�LQ�EORZLQJ�IURP�WKH�ZURQJ�GLUHFWLRQ��
�
1RQHWKHOHVV�LW¶V�D�PXFK�HDVLHU�GD\�DV�,�IROORZ�WKH�6HYHUQ�9DOOH\�WKURXJK�3HUVKRUH��,�KDYH�SODQQHG�D�
URXWH�ZKLFK�E\SDVVHV�:RUFHVWHU�DQG�'URLWZLFK��DQG�WKLV�ZRUNV�RXW�ZHOO��ZLWK�RQO\�D�OLPLWHG�DPRXQW�RI�
WLPH�VSHQW�RQ�EXV\�URDGV��
�
7RGD\¶V�SUREOHP�KRZHYHU�LV�\HW�DJDLQ�µZKHUH�WR�VWD\¶��,�FDOO�LQ�DW�WKH�%HZGOH\�7,�DQG�DVN�IRU�D�%	%�LQ�
%HZGOH\��6KH�VHHPV�VXUSULVHG�DQG�JHWV�RXW�WKH�EURFKXUH��6KH�VXJJHVWV�WKH�SXE�RYHU�WKH�URDG��,�DVN�KRZ�
PXFK��7KH�DQVZHU�������SHU�QLJKW��1R�WKDQNV��DQ\ZKHUH�HOVH"�6KH�JLYHV�PH�WKH�EURFKXUH�DQG�VXJJHVWV�
,�ORRN��7KHUH�LV�RQO\�RQH�SRVVLEOH�±�DQRWKHU�SXE�EXW�WKH\¶UH�QRW�DQVZHULQJ�WKH�SKRQH��,�JR�DQG�ILQG�LW��
7KH\¶UH�IXOO��7KH\�VHQGV�PH�WR�D�%	%�DURXQG�WKH�FRUQHU��7KH\¶UH�IXOO��7KH\�VXJJHVWV�D�IULHQG��,W¶V�D�
)DUPKRXVH�%	%���PLOHV�RXW�RI�WRZQ��,�ERRN�LW��,W�WXUQV�RXW�WR�EH�UHDOO\�QLFH�DQG�WKH�IDUPHU�JLYHV�PH�D�
OLIW�EDFN�WR�WRZQ�WR�JHW�D�PHDO��7KH\�WHOO�PH�WKDW�WKH\¶YH�VWRSSHG�DGYHUWLVLQJ�ZLWK�WKH�7,�EHFDXVH�WKH\�
WKLQN�WKH\¶UH�QRW�PXFK�XVH��,�KDYH�WR�DJUHH��
�
'D\����:HG��� � � ��±�%HZGOH\�WR�0DUNHW�'UD\WRQ� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV��PLQV�
$YHUDJH�6SHHG� �����PSK�
�
$�KLOO\�VWDUW�WR�WKH�GD\�EXW�WKH�VXQ�ZDV�RXW�DQG�LW�ZDV�TXLWH�SOHDVDQW��0DGH�JRRG�SURJUHVV�WR�,URQEULGJH�
ZKHUH�,�VWRSSHG�WR�DGPLUH�7HOIRUG¶V�PDVWHUSLHFH�DQG�KDYH�D�FRIIHH�DQG�FDNH��
�
$QRWKHU�JRRG�SLHFH�RI�QDYLJDWLRQ�DURXQG�7HOIRUG�ZDV�VSRLOW�ZKHQ�D�ZKLQLQJ�VFRRWHU�VKRW�SDVW�DQG�WKH�
\RE�RQ�WKH�EDFN�GHFLGHG�WR�FOLS�PH�URXQG�WKH�KHDG�DV�KH�ZHQW�E\��,�VXGGHQO\�IHOW�TXLWH�YXOQHUDEOH�RQ�
P\�RZQ�RQ�D�YHU\�TXLWH�URDG�QHDU�D�PDMRU�WRZQ��
�
,�FRDVWHG�DORQJ�WKH�UHVW�RI�WKH�GD\�ZLWK�D�FRXSOH�RI�FRIIHH�VWRSV�EHIRUH�DUULYLQJ�DW�WKH�&7&�
UHFRPPHQGHG�%	%��$�SRW�RI�WHD�DQG�ELVFXLWV�ZDV�SURYLGHG�RQ�DUULYDO��LQ�P\�RZQ�ORXQJH��DQG�WKHQ�WKH�
ODG\�LQVLVWHG�WKDW�,�JLYH�KHU�DOO�P\�ZDVKLQJ��6KH�OLNHV�WR�ORRN�DIWHU�KHU�F\FOLVWV��%HVW�SODFH�,�VWD\HG�DOO�
WULS��DQG�RQO\�FRVW����������
�



6KH�DOVR�WROG�PH�DERXW�µKHU�ODGLHV¶��7KH\�ZHUH�IRXU�ZRPHQ�RI�PDWXUH�\HDUV���SUREDEO\�EHWZHHQ����DQG�
�����ZKR�KDG�GHFLGHG�WR�GR�/(�-2*�DW�D�OHLVXUHO\�SDFH�����PLOHV�RU�VR�D�GD\��DQG�KDG�VWD\HG�ZLWK�KHU�D�
IHZ�GD\V�HDUOLHU��7KH\¶G�EHHQ�RQ�WKH�URDG�IRU�D�PRQWK�DOUHDG\��VR�P\���GD\V�VXGGHQO\�VHHPHG�
UHPDUNDEO\�TXLFN��
�
'D\�����7KX��� � � ����0DUNHW�'UD\WRQ�WR�:HVWKRXJKWRQ�
'LVWDQFH� ��������PLOHV�
5LGLQJ�7LPH� ��KUV����PLQV� �
$YHUDJH�6SHHG� �����PSK��
�
$�QLFH�HDV\�GD\���IODW�FRXQWU\�DQG�QR�ZLQG��7KH�EDFN�ODQHV�RI�&KHVKLUH�SURYLGH�DQ�LQVLJKW�LQWR�WKH�
ZHDOWK�WKDW�H[LVWV�LQ�&KHVKLUH��(YHU\�KRXVH�LQ�HYHU\�YLOODJH�VHHPHG�WR�KDYH�EHHQ�µGRQH�XS¶���
$W�RQH�SRLQW��LQ�WKH�7DWWRQ�3DUN�DUHD��,�ZHQW�GRZQ�D�EDFN�URDG�RI�DERXW���PLOHV�LQ�OHQJWK��$ORQJ�WKH�
ZKROH�OHQJWK�ZDV�D�VXFFHVVLRQ�RI�KRXVHV���PDQVLRQV��DOO�EHKLQG�IDQF\�HOHFWULF�JDWHV��ZLWK�WKH�UHDOO\�
H[FOXVLYH�RQHV�EDFNLQJ�RQWR�D�ODNH��+RZ�WKH�RWKHU�KDOI�OLYH��
7KH�YLOODJHV�DUH�FRPSOHWHO\�GHDG�GXULQJ�WKH�GD\��,Q����PLOHV�RI�ULGLQJ�WKH�RQO\�FDIp�,�IRXQG�ZDV�LQ�D�
*DUGHQ�&HQWUH�±�D�YHU\�SRVK�JDUGHQ�FHQWUH�DW�WKDW���
�
,�DOVR�SDVVHG�DQRWKHU�SOHDVDQW�KRXU�LQ�D�7RXULVW�,QIRUPDWLRQ�RIILFH��WKLV�WLPH�LQ�1DQWZLFK��2Q�WKLV�
RFFDVLRQ�PRVW�RI�WKH�WLPH�ZDV�VSHQW�ZLWK�WKHP�WDONLQJ�WR�WKH�%ODFNEXUQ�DQG�%ROWRQ�7,¶V�DVNLQJ�WKHP�
ZKLFK�RQH�FRYHUHG�WKH�DUHD�LQ�ZKLFK�,�ZDQWHG�WR�VWD\��,Q�WKH�HQG�ERWK�VDLG�LW�ZDVQ¶W�WKHP�DQG�DQ\ZD\�
WKHUH�ZDVQ¶W�DQ\ZKHUH�µRIILFLDO¶�WR�VWD\��,�HQGHG�XS�KHOSLQJ�WKH�1DQWZLFK�7,�GR�DQ�LQWHUQHW�VHDUFK�IRU�
%	%¶V���PRWHOV�WKHQ�XVLQJ�WKHLU�SKRQH�WR�ERRN�LW��PRUH�WKDQ�WKHLU�MRE¶V�ZRUWK�IRU�WKHP�WR�GR�DQ�
µXQRIILFLDO¶�ERRNLQJ�����
,Q�WKH�HQG�,�VWD\HG�DW�WKH�0HUFXU\�0RWHO�E\�WKH�VLGH�RI�WKH�0����,W�ZDV�SRRU�DQG�H[SHQVLYH��EXW�DW�OHDVW�
WKH\�KDG�VHFXUH�DFFRPPRGDWLRQ�IRU�WKH�ELNH��,�FKDLQHG�LW�XS�LQ�WKH�GLVDEOHG�WRLOHWV��
�
'D\�����)UL��� � � ����:HVWKRXJKWRQ�WR�6ODLGEXUQ� �
'LVWDQFH� �������PLOHV�
5LGLQJ�7LPH� ��KUV��PLQV�
$YHUDJH�6SHHG� �����PSK� �
�
$�UDLQ\�VWDUW�WR�WKH�GD\��VR�,�FUXLVHG�WKH����PLOHV�LQWR�&KRUOH\�7RZQ�&HQWUH�DQG�IRXQG�D�FDIp�IRU�
EUHDNIDVW��$Q�LQWHUHVWLQJ�SODFH�WKDW�ZRXOG�ILJXUH�KLJK�RQ�WKH�OLVW�RI�WRZQV�UHFHQWO\�VDLG�WR�EH�FORQHV��LH�
FRQWDLQLQJ�EDQNV�DQG�FKDLQ�VWRUHV�EXW�QR�ORFDO�VKRSV���
�
,�FURVVHG�WKH�0��DQG�WKH�0���WRGD\��QHDU�WKH�5HHERN�VWDGLXP��DQG�WKHQ�IROORZHG�D�URXWH�WKURXJK�WKH�
KLOOV�WR�DYRLG�%ODFNEXUQ�DQG�KHDG�LQWR�WKH�UHPRWH�%RZODQG�)HOOV��7KLV�JDYH�PH�D�KDUG��KLOO\��DIWHUQRRQ��
%XW�DW�OHDVW�WKH�UDLQ�VWRSSHG�DQG�WKH�YLHZV�ZHUH�H[FHOOHQW��
�
,�VWD\HG�WKH�QLJKW�DW�6ODLGEXUQ�<RXWK�+RVWHO�ZKHUH�,�HQFRXQWHUHG�WKH�µROG�ODGLHV¶�IRU�WKH�ILUVW�WLPH��
7KH\�ORRNHG�UHDO�SURIHVVLRQDOV�±�TXDOLW\�ELNHV�DQG�SDQQLHUV��DQG�FOXE�F\FOLQJ�VKLUWV�DQG�VKRUWV��$Q�KRXU�
ODWHU��FKDQJHG�LQWR�WKHLU�WZLQVHWV�DQG�SHDUOV�DQG�VDW�LQ�WKH�SXE�UHVWDXUDQW��WKH\�ORRNHG�OLNH�\RXU�
IDYRXULWH�JUDQQLHV�RQ�D�QLJKW�RXW��7KH\�ZHUH�JRRG�IXQ�WKRXJK�DQG�KDG�EHHQ�KDYLQJ�D�ZKDOH�RI�D�WLPH�
RQ�WKH�WULS��
�
�
�
'D\�����6DW��� ; � ��±�6ODLGEXUQ�WR�1HZELJJLQ�RQ�/XQH� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ���KUV����PLQV� �
$YHUDJH�6SHHG� ����PSK�
��
$�UHDOO\�JRRG�GD\�LQ�JORULRXV�FRXQWU\VLGH��,W�VWDUWHG�ZLWK�D�KDUG�FOLPE�LQ�WKH�VXQVKLQH�IURP�6ODLGEXUQ�
RYHU�WKH�%RZODQG�)HOOV�WR�%HQWKDP��)URP�WKH�WRS�RI�WKH�FOLPE�WKH�YLHZV�ZHUH�EULOOLDQW��SDUWLFXODUO\�
RYHU�WRZDUGV�WKH�7KUHH�3HDNV���
�



$W�WKH�WRS�,�UDQJ�6WHYH�9LFNHUV�DQG�ZH�DUUDQJHG�WR�PHHW�DW�'HYLOV�%ULGJH�QHDU�.LUNE\�/RQVGDOH��,�JRW�
WKHUH�HDUO\�DQG�HQMR\HG�D�FRIIHH�DQG�FDNH�ZKLOVW�FKDWWLQJ�WR�WKH�PRWRUF\FOLVWV�ZKR�ZHUH�VXLWDEO\�
LPSUHVVHG�ZLWK�WKH�DQVZHU�WR�WKHLU�TXHVWLRQ�³+DYH�\RX�F\FOHG�IDU"´�
�
6WHYH�DQG�,�WKHQ�URGH�RQ�WR�6HGEXUJK��DUULYLQJ�WR�ILQG�WKH�VWUHHWV�FORVHG�ZKLOVW�WKH�FDUQLYDO�SURFHVVLRQ�
FDPH�WKURXJK��$QRWKHU�FRIIHH�DQG�FDNH�VHHPHG�LQ�RUGHU��6WHYH�WKHQ�PDGH�KLV�ZD\�EDFN�WR�.HQGDO��
ZKLOVW�,�WXUQHG�WKH�WUXVW\�VWHDG�DZD\�IURP�KRPH�DQG�KHDGHG�IRU�WKH�KLOOV��2U�UDWKHU�,�ZHQW�DURXQG�WKHP�
WR�JHW�WR�P\�QLJKW¶V�DFFRPPRGDWLRQ�NLQGO\�SURYLGHG�E\�'DYH�DQG�+HOHQ�1HLOG��ZKR�KDG�VHQVLEO\�JRQH�
DZD\�IRU�WKH�ZHHNHQG�WR�DYRLG�WKH�WHPSWDWLRQ�WR�F\FOH�ZLWK�PH�����
7KHQ�IROORZHG�WKH�KLJKOLJKW�RI�WKH�WULS��:DWFKLQJ�0DQ�8WG�ORVH�WKH�)$�&XS�)LQDO�±�HYHQ�PRUH�
VDWLVI\LQJ�ZKHQ�WKH\�ZHUH�WKH�EHWWHU�WHDP�DQG�ORVW�RQ�SHQDOWLHV��)HUJXVRQ�VHHPHG�VR�KDSS\�DW�ZLQQLQJ�
QRWKLQJ�DJDLQ��
�
/L]�MRLQHG�PH�IRU�WKH�HYHQLQJ��EULQJLQJ�DQ�H[FHOOHQW�0	6�PLFURZDYH�PHDO�IRU�WHD��6KH�GRHV�ORRN�DIWHU�
PH��
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�
'D\�����6XQ��� ? @ ����1HZELJJLQ�RQ�/XQH�WR�*UHWQD� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ��KUV��PLQV��
$YHUDJH�6SHHG� ����PSK�
�
$QRWKHU�JRRG�VWDUW�WR�WKH�GD\��WKLV�WLPH�RYHU�$VHE\�)HOO�LQ�WKH�VXQVKLQH�WR�$SSOHE\��'LGQ¶W�VHH�D�FDU�RU�
DQRWKHU�SHUVRQ�IRU�WKH�ILUVW����PLOHV���
7RXULVW�,QIR�VHUYHG�PH�ZHOO�DJDLQ�±�WKH\�ZHUH�FORVHG��,W¶V�6XQGD\��ZKHQ�WKH�WRXULVWV�DUH�PRVW�OLNHO\�WR�
EH�DERXW��VR�ZK\�LV�LW�FORVHG"""�
�
3XVKHG�RQ�WR�%UDPSWRQ��XVLQJ�WKH�1DWLRQDO�&\FOH�URXWHV�DJDLQ��RQ�D�ORYHO\�VWUHWFK�ZLWK�WKH�KLJKHVW�
SRLQW�RI�WKH�3HQQLQHV��&URVV�)HOO��RQ�RQH�VLGH�DQG�WKH�/DNHODQG�KLOOV�RQ�WKH�ULJKW��DQG�QR�WUDIILF��,W�ZDV�
JRLQJ�VR�ZHOO�,�GHFLGHG�,¶G�SXVK�RQ�WR�*UHWQD�DQG�FURVV�WKH�6FRWWLVK�%RUGHU���
�
+DYLQJ�PDGH�WKH�GHFLVLRQ�WKH�UDLQ�VWDUWHG��EXW�WKDQNIXOO\�LW�VWRSSHG�EHIRUH�*UHWQD�DQG�KDYLQJ�JRW�WKHUH�
,�WULHG�P\�ILUVW�6FRWWLVK�7RXULVW�,QIRUPDWLRQ��,W�ZDV�RSHQ�DQG�HYHQ�JRW�PH�VRPHZKHUH�WR�VWD\�ZKLFK�
WXUQHG�RXW�WR�EH�2.��VR�D�SURPLVLQJ�VWDUW�IRU�WKH�6FRWV��
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�
'D\�����0RQ��� D @ ��±�*UHWQD�WR�6DQTXKDU� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV��PLQV��
$YHUDJH�6SHHG� �����PSK��
�
,W¶V�6FRWODQG�VR�WKH�ZHDWKHU�PXVW�EH�EDG��$QG�WUXH�WR�IRUP�LW�ZDV��7KH�ZLQG�KDG�JRW�XS�DJDLQ�DQG�WKH�
UDLQ�VWDUWHG�VR�,�KDG�D�KDUG�PRUQLQJ�IROORZLQJ�WKH�6ROZD\�)LUWK�FRDVW�WR�'XPIULHV��
�
,W�ZDV�VKDSLQJ�XS�WR�EH�D�ZHW�DQG�PLVHUDEOH�GD\�DQG�WKH�RQO\�VL]HDEOH�SODFH�HQ�URXWH�ZDV�6DQTXKDU�VR�
LW�ZDV�LPSRUWDQW�WKH�'XPIULHV�7,�GHOLYHUHG�VRPHZKHUH�WR�VWD\��7KH\�GLG��WKH�ODVW�URRP�LQ�D�*XHVW�
+RXVH��VR�³VWULNH���IRU�6FRWODQG¶V�7,¶V´�
�
7KH�UDLQ�SRXUHG�GRZQ�DOO�DIWHUQRRQ��DQG�LW�ZDV�µSURSHU�UDLQ¶��6R�,�JDYH�XS�RQ�WKH�EDFN�URDGV��SXW�P\�
KHDG�GRZQ��DQG�ZHQW�ZLWK�WKH�WUDIILF�XS�WKH�$����*RRG�WUDLQLQJ�DV�LW�WXUQHG�RXW�IRU�VXEVHTXHQW�
H[SHULHQFHV�DURXQG�*ODVJRZ�
�
'D\�����7XH��� � � ��±�6DQTXKDU�WR�.LOZLQQLQJ� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV� �
$YHUDJH�6SHHG� �����PSK��
�
2QO\�VKRZHU\��EXW�VWLOO�ZLQG\��WRGD\�DV�,�KHDGHG�QRUWKZDUGV�WRZDUGV�WKH�RXWVNLUWV�RI�*ODVJRZ��
�
$FFRPPRGDWLRQ�PD\�DJDLQ�EH�D�SUREOHP�VR�,�GLYHUW�WR�&XPQRFN�ORRNLQJ�IRU�WKH�7,��$SSDUHQWO\�LW�ZDV�
FORVHG�WZR�\HDUV�DJR��6R�,�GLYHUW�WR�.LOPDUQRFN�RQO\�WR�ILQG�WKDW�WKH\�WRR�KDYH�FORVHG�GRZQ��6FRWWLVK�
7,�QRZ�JRLQJ�GRZQ�LQ�P\�UDWLQJV��
,�SDVV�D�&RXQWU\�+RXVH�+RWHO�RQ�WKH�RXWVNLUWV�RI�.LOZKLQQLQJ�DQG�GHFLGH�WR�FXW�WKH�GD\�VKRUW�UDWKHU�
WKDQ�ULVN�VOHHSLQJ�URXJK�RQ�WKH�VWUHHWV�RI�*ODVJRZ��
�
'D\�����:HG��� � � ��±�.LOZLQQLQJ�WR�%DOORFK� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� ����PSK�
�
$�GD\�,�KDG�QRW�EHHQ�ORRNLQJ�IRUZDUG�WR�±�FURVVLQJ�*ODVJRZ��7R�PDNH�PDWWHUV�ZRUVH�LW�ZDV�SRXULQJ�
GRZQ��µSURSHU�UDLQ¶�DJDLQ��ZLWK�D�VWURQJ�ZLQG��
�
,�ZDV�QRZ�XVLQJ�WKH�1DWLRQDO�&\FOH�5RXWH�DQG�WKLV�IROORZV�ROG�UDLOZD\�WUDFNV�DQG�TXLWH�URDGV�LQWR�WKH�
FHQWUH�RI�*ODVJRZ��WKHQ�KDYLQJ�FURVVHG�WKH�&O\GH�LW�FRPHV�RXW�DJDLQ�RQ�D�WUDFN�DORQJVLGH�WKH�ULYHU��7KH�
SUHYLRXV�QLJKW�,�KDG�ORRNHG�DW�WKH�PDSV�DQG�GHFLGHG�WKDW�LI�WKH�ZHDWKHU�ZDV�EDG�,�FRXOG�VDYH���PLOHV�RI�
F\FOLQJ�E\�WXUQLQJ�RII�WKH�URXWH�RQWR�WKH�$����DQG�XVH�WKLV�WR�JHW�WR�WKH�(UVNLQH�%ULGJH��ZKLFK�KDV�D�
F\FOH�WUDFN�DORQJVLGH�WKH�URDG��WR�FURVV�WKH�&O\GH�WKHUH��
�
7KH�ZHDWKHU�ZDV�VXLWDEO\�DSSDOOLQJ�VR�,�WXUQHG�XS�WKH�VOLS�URDG�RQ�WR�WKH�$�URDG�WR�EH�FRQIURQWHG�ZLWK�D�
��ODQH�KLJKZD\��/RUULHV�IOHZ�SDVW�PH�DV�,�KXQJ�RQ�WR�WKH�ELNH�IRU�JULP�GHDWK�DQG�KHDGHG�LQWR�D�ZDOO�RI�



VSUD\��,�WKHQ�VSRW�DQ�RYHUKHDG�URDG�VLJQ�ZKLFK�VXJJHVWV�,¶P�RQ�WKH�0���,�SDQLF�XQWLO�,�QRWLFH�WKDW�WKH�
0��LV�LQ�EUDFNHWV�VR�WKLV�URDG�RQO\�OHDGV�WR�LW��7KHQ�,�UHDOLVH�WKDW�WKH�ODQH�,¶P�RQ�LV�WKH�RQH�WKDW�LV�WKH�
VOLSZD\�WR�WKH�0���,�SORXJK�RQ�DQG�KRSH��GRGJLQJ�DOO�WKH�UXEELVK�LQ�WKH�YHUJH�DV�,�GR�VR���
)RUWXQDWHO\�WKHUH¶V�DQRWKHU�VOLS�URDG�EHIRUH�WKH�0��WXUQLQJ�VR�,�JUDWHIXOO\�SLOH�RII�GRZQ�WKHUH�DQG�ILQG�
P\VHOI�RQ�D�QLFH�HDV\�GXDO�FDUULDJHZD\��,�JR���KRUUHQGRXV�PLOHV�RQ�WKLV�WR�UHDFK�WKH�(UVNLQH�%ULGJH�
ZKHUH�,�VWRS�DQG�EUHDWK�D�VLJK�RI�UHOLHI��3UREOHPV�RYHU��
�
2K�QR�WKH\¶UH�QRW��2QH�KDOI�RI�WKH�%ULGJH��LQFOXGLQJ�WKH�ELW�ZLWK�WKH�F\FOHWUDFN�RQ��LV�FORVHG��,�RQO\�
UHDOLVH�WKLV�DIWHU�WKH�FKHHUIXO�PDQ�LQ�WKH�WROO�ERWK�ZDYHV�PH�WKURXJK��6R�,¶P�IDFHG�ZLWK�D�ODQH�RI�KHDY\�
WUDIILF��VHSDUDWHG�IURP�WKH�RQ�FRPLQJ�YHKLFOHV�E\�FRQHV��DQG�ZLWK�P\�ZD\�RYHU�EHLQJ�WR�ULGH�XS�DJDLQVW�
WKH�PHWDO�FUDVK�EDUULHU�LQ�WKH�PLGGOH�DQG�ZLWK�FDUV�OHDYLQJ�YLUWXDOO\�QR�VSDFH�DV�WKH\�VKRRW�SDVW��7R�FDS�
LW�DOO�D�FRXSOH�RI�SHRSOH�FKRVH�WR�ZLQG�WKH\¶UH�ZLQGRZV�GRZQ�DQG�VKRXW�DEXVH�DW�PH�IRU�EHLQJ�WKHUH��
�
2QFH�RQ�WKH�RWKHU�VLGH�,�JRW�RQ�WR�WKH�&\FOH�5RXWH�DV�VRRQ�DV�,�FRXOG��FOLPELQJ�GRZQ�DQ�HPEDQNPHQW�
WR�GR�VR���DQG�VWRSSHG�WR�FDOP�GRZQ��
�
7KH�UHVW�RI�WKH�GD\�ZDV�D�UHOD[LQJ��EXW�VWLOO�YHU\�ZHW��ULGH�WR�WKH�VKRUHV�RI�/RFN�/RPRQG�DQG�D�QLJKW�D�
WKH�<+$�
�
'D\�����7KX��� � � ��±�%DOORFK�WR�.LOOLQ� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV� �
$YHUDJH�6SHHG� ����PSK�
�
*ODVJRZ�EHKLQG�PH�DQG�LQWR�WKH�KLOOV�DJDLQ��7KLV�ZDV�D�JRRG�GD\��6KRZHU\�DQG�FORXG\�EXW�WKH�WRSV�RI�
WKH�KLOOV�ZHUH�PDLQO\�FOHDU��
,�ZDV�XVLQJ�WKH�1&5�DJDLQ�DQG�VR�ZDV�RQ�YHU\�TXLWH�URDGV��7KH�HDUO\�SDUW�RI�WKH�URXWH�WRGD\�ZDV�RQ�
)RUHVWU\�WUDFNV�ZKLFK�XQIRUWXQDWHO\�GLVDSSHDUHG�FRPSOHWHO\�DW�RQH�SRLQW�EHFDXVH�WKH�)RUHVWU\�
&RPPLVVLRQ�ZHUH�FKRSSLQJ�WKH�WUHHV�GRZQ��,�KDG�WR�UHWUDFH�P\�WUDFNV�EDFN�WR�D�)RUHVWU\�&RPPLVVLRQ�
$FWLYLW\�&HQWUH��7KH\�WROG�PH�WKH�URXWH�ZDV�FORVHG��WKDQNV�IRU�SXWWLQJ�D�VLJQ�XS���DQG�WKDW�,�VKRXOG�JR�
RYHU�WKH�'XNHV�3DVV��7KH\�WRRN�VRPH�VDWLVIDFWLRQ�LQ�WHOOLQJ�PH�,¶G�QHHG�VWURQJ�PHGLFDWLRQ�WR�JHW�RYHU�
LW��
�
,W�WXUQHG�RXW�WR�EH�TXLWH�KDUG��EXW�QRZKHUH�QHDU�DV�EDG�DV�&RUQZDOO��%\�QRZ�,¶P�LQ�SUHWW\�UHPRWH�
FRXQWU\�DQG�IDFLQJ�WKH�2JOH�3DVV��WKH�ODVW�SDVV�RI�WKH�GD\��,�FDQ�VHH�WKH�FDUV�KXQGUHGV�RI�IHHW�EHORZ�PH�
RQ�WKH�PDLQ�URDG�URXWH�WR�.LOOLQ�EXW�P\�URXWH�LV�PXFK�EHWWHU�±�SURYLGHG�QRWKLQJ�JRHV�ZURQJ�EHFDXVH�
WKHUH�ZRQ¶W�EH�PDQ\�SHRSOH�SDVW�KHUH�WRGD\��
�
$OO�JRHV�ZHOO�DQG�,�DUULYH�DW�.LOOLQ�<+$��,W¶V�KHUH�WKDW�,�UHDOLVH�WKH�ZHHNHQG�LV�DSSURDFKLQJ�DQG�LW¶V�D�
%DQN�+ROLGD\��6R�,�GHFLGH�WR�ERRN�DKHDG�WR�HQVXUH�,�KDYH�VRPHZKHUH�WR�VWD\��,�KDYH�WURXEOH�ZLWK�
$YLHPRUH�EXW�WKH�JLUO�RQ�WKH�GHVN�VXJJHVWV�*OHQPRUH�/RGJH�<+$��VD\LQJ�LW¶V�RQO\�D�FRXSOH�RI�PLOHV�
RXWVLGH�$YLHPRUH�VR�,�WDNH�LW��7KLV�LV�WR�SURYH�LQWHUHVWLQJ��
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'D\�����)UL��� � � ��±�.LOOLQ�WR�3LWORFKU\� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� �����PSK�
�
$�FODVVLF�6FRWWLVK�GD\�±�ORZ�FORXG��PHGLXP�UDLQ��QRW�KHDY\�HQRXJK�WR�EH�µSURSHU¶�EXW�ZHW�HQRXJK���
ZLQG��DV�XVXDO�IURP�WKH�ZURQJ�GLUHFWLRQ��DQG�IDLUO\�FRRO��%XW�VWLOO�SUHIHUDEOH�WR�&KHVKLUH�LW�KDV�WR�EH�
VDLG��
�
,W�ZDV�D�QLFH�ULGH�RQ�YHU\�TXLWH�URDGV�DQG�WUDFNV�DORQJVLGH�/RFK�7D\�IRU�PXFK�RI�WKH�GD\��(YHQWXDOO\�
DUULYHG�DW�3LWORFKU\�<+$��,�PDGH�D�FXSSD�ZKHQ�,�DUULYHG�DQG�ZDONHG�LQWR�WKH�GLQLQJ�URRP�DQG�KHDUG�
P\�QDPH�FDOOHG��/RRNLQJ�URXQG�,�VDZ�WKH�µ2OG�ODGLHV¶��+RZ�WKH�KHOO�KDG�WKH\�JRW�KHUH�LQ�WKH�VDPH�WLPH�
DV�PH"�,W�WXUQHG�RXW�WKDW�WKH\�KDG�KHDGHG�VWUDLJKW�XS�WKH�$��IURP�&DUOLVOH�WR�(GLQEXUJK��WKHQ�XS�WKH�$��
WR�3LWORFKULH��VR�VDYLQJ�����PLOHV�RQ�WKH�URXWH�,�IROORZHG��,�KDG�WR�DGPLUH�WKHLU�FRQILGHQFH�DQG�EUDYHU\�
LQ�WDNLQJ�RQ�WKH�WUDIILF�RQ�WKHVH�URDGV�GD\�DIWHU�GD\�
�
'D\�����6DW��� � � ��±�3LWORFKU\�WR�*OHQPRUH�/RGJH� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV� �
$YHUDJH�6SHHG� �����PSK��
�
%LJ�KLOOV�WR�FRPH�WRGD\�DQG�DPD]LQJO\�LW¶V�UDLQLQJ�DJDLQ��,¶YH�QRW�JRW�LQWR�D�EUHDNIDVW�URXWLQH�ZKHQ�
VWD\LQJ�LQ�<RXWK�+RVWHOV�±�,�GRQ¶W�KDYH�DQ\��7KLV�LV�EHFDXVH�KRVWHOV�GRQ¶W�VHHP�WR�GR�PHDOV�DQ\PRUH�
DQG�,�GRQ¶W�ZDQW�WR�FDUU\�SDFNHWV�RI�FHUHDO�DQG�ERWWOHV�RI�PLON�DURXQG�LQ�WKH�SDQQLHUV��6R�,�KDYH�D�OLWWOH�
SODVWLF�WXE�RI�FRIIHH�DQG�DQRWKHU�ZLWK�VRPH�SRZGHUHG�PLON��$�TXLFN�FXS�LQ�WKH�PRUQLQJ�DQG�,�VHW�RII�
KRSLQJ�WR�FRPH�WR�D�FDIp�$6$3��7RGD\�LW¶V�D�VKRUW�ULGH����PLOHV��EHIRUH�,�UHDFK�%ODLU�$WKRO�DQG�ILQG�
RQH��2Q�RWKHU�GD\V�LW¶V�EHHQ�DV�PXFK�DV����PLOHV�DQG�EUHDNIDVW�EHFRPHV�WKH�µHPHUJHQF\�0DUV�EDU¶��
�
$IWHU�WKDW�LW¶V�D�ORQJ�JULQG�WR�UHDFK�WKH�KLJKHVW�SRLQW�RI�WKH�WULS��WKH�VXPPLW�RI�'UXPRFKWHU�3DVV�DW������
IHHW������PHWUHV��DERYH�VHD�OHYHO��,W¶V�VWLOO�GUL]]OLQJ�DQG�WKH�WZR�µHDV\¶�0XQURHV�WKDW�,�VKRXOG�EH�DEOH�WR�
VHH�DUH�VKURXGHG�LQ�WKLFN�PLVW��,�KDG�LQWHQGHG�WR�JR�XS�RQH�RI�WKHVH�LI�LW�ZDV�D�JRRG�HQRXJK�GD\�WR�GR�LW�
LQ�P\�WUDLQHUV��EXW�,�ZRXOG�KDYH�QHHGHG�ZDGHUV�WRGD\�MXVW�WR�JHW�WR�WKH�VWDUW��
�
,W�ZDV�QLFH�WR�FRDVW�GRZQ�WKH�RWKHU�VLGH�EXW�,�ZDV�VRRQ�RII�RQ�WR�ZLOGHUQHVV�WUDLOV�DJDLQ�DQG�KDG�P\�ILUVW�
SXQFWXUH�ZKLOVW�DERXW����PLOHV�IURP�WKH�QH[W�YLOODJH��$QG�LW�ZDV�UDLQLQJ��DQG�LW�ZDV�WKH�EDFN�W\UH��+DG�
WR�WDNH�DOO�WKH�EDJV�RII�DQG�WKHQ�WDNH�WKH�ZKHHO�RXW��$V�,¶P�UHSODFLQJ�WKH�WXEH���ODGV�SDVV�E\��7KH�IURQW�
RQH�DVNV�LI�,�QHHG�DQ\�KHOS��,¶P�D�UHDO�F\FOLVW�QRZ�VR�UHSO\�³1R�WKDQNV��MXVW�D�SXQFWXUH´��$V�WKH\�
GLVDSSHDU�LQWR�WKH�GLVWDQFH�,�UHDOLVH�,¶YH�VWLOO�JRW�WR�JHW�WKH�EDFN�ZKHHO�LQ��7KH�ODVW�WLPH�,�WULHG�WKLV�,�KDG�
WR�WDNH�LW�WR�WKH�ELNH�VKRS��:KDW�KDYH�,�GRQH"�7R�P\�UHOLHI�LW�JRHV�EDFN�2.��
�
,¶YH�EHHQ�XVLQJ�WKH�6XVWUDQV�PDS�RI�WKH�1DWLRQDO�&\FOH�5RXWH�WR�QDYLJDWH�WRGD\��EXW�LW�RQO\�VKRZV�WKH�
DUHD�D�FRXSOH�RI�PLOHV�HLWKHU�VLGH�RI�WKH�URXWH��6R�DV�,�DSSURDFK�$YLHPRUH�,�VWRS�WR�JHW�WKH�ELJ�PDS�RXW�
DQG�VHH�ZKHUH�*OHQPRUH�/RGJH�<+$�LV��,W�WXUQV�RXW�WKDW�LW¶V�D�ELW�PRUH�WKDQ���PLOHV�IURP�$YLHPRUH��
LW¶V�DFWXDOO\����DQG�ZKDW¶V�ZRUVH�LW¶V�RQ�WKH�URDG�WR�WKH�VNL�OLIWV�ZKLFK�PHDQV�LW¶V�XSKLOO�DOO�WKH�ZD\��1RW�
DQ�HDV\�HQG�WR�WKH�GD\��
�
%XW�WKH�&DLUQJRUP�WRSV�ZHUH�DOO�FOHDU�DQG�VHHLQJ�WKHP�IURP�WKH�+RVWHO�ZDV�IDU�SUHIHUDEOH�WR�WKH�
FRQFUHWH�MXQJOH�RI�$YLHPRUH��,�GLG�KRZHYHU�KDYH�D�RQH�PLOH�ZDON�LQ�WKH�UDLQ�WR�JHW�P\�HYHQLQJ�PHDO�DW�
WKH�*OHQPRUH�/RGJH�1DWLRQDO�2XWGRRU�&HQWUH��
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�
'D\�����6XQ��� � � ����*OHQPRUH�/RGJH�WR�&XOERNLH� �
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� ����PSK�
�
7KH�GD\�JHWV�RII�WR�LW¶V�XVXDO�6FRWWLVK�VWDUW�±�UDLQLQJ��7KH�FDIp�DW�&DUUEULGJH�KRZHYHU�SURYLGHV�D�JRRG�
µFRIIHH�DQG�FDNH¶�EUHDNIDVW�E\�ZKLFK�WLPH�WKH�UDLQ�KDV�VWRSSHG�DQG�,�FDQ�SXVK�RQ�WR�WKH�ELJ�FOLPE�RI�WKH�
GD\�WR�6FKORFG�6XPPLW�������IHHW���
7KH�PLOHV�UROO�E\�DQG�,�ILQDOO\�DUULYH�DW�WKH�FDSLWDO�RI�WKH�+LJKODQGV��,QYHUQHVV��7KH�XVXDO�SRRU�7RXULVW�
,QIRUPDWLRQ�2IILFH�SURYLGHV�PH�ZLWK�D�%	%�RQ�WKH�%ODFN�,VOH��7KLV�DOVR�SURYHV�WR�EH�WKH�ELJJHVW�ULS�
RII�%	%�,¶YH�\HW�HQFRXQWHUHG��,W¶V�VXSSRVHGO\�FORVH�WR�WKH�YLOODJH�RI�&XOERNLH�EXW�LV�DFWXDOO\�����PLOH�
DZD\��VR�LW¶V�D�ORQJ�ZDON�IRU�D�PHDO�DQG�D�SLQW��,�FRXOG�JR�RQ�WKH�ELNH�EXW�ZDONLQJ�JHWV�VRPH�RI�WKH�
VWLIIQHVV�IURP�WKH�OHJV����
:KDW¶V�ZRUVH�LV�WKDW�,¶P�WROG�WKH\¶YH�RQO\�JRW�D�WZLQ�URRP�DYDLODEOH�DQG�VR�ZLOO�KDYH�WR�FKDUJH�PH�WKDW�
UDWH����������2Q�DUULYDO�,�ILQG�WKDW�WKH\�KDYH���URRPV�DQG�RQO\�WZR�RWKHU�JXHVWV��
�
,W¶V�DOVR�DW�,QYHUQHVV�WKDW�,�WU\�WR�ERRN�P\�ELNH�DQG�P\VHOI�RQWR�WKH�WUDLQ�V�KRPH��7KH�WLFNHW�RIILFH�PDQ�
VHHV�PH�DSSURDFK�DQG�VWDUWV�WKH�FRQYHUVDWLRQ�ZLWK�³2K�QR��QRW�DQRWKHU�F\FOLVW´��,�QHHG�WR�ERRN�RQ�WUDLQV�
IURP�:LFN�WR�,QYHUQHVV����,QYHUQHVV�WR�(GLQEXUJK����(GLQEXUJK�WR�2[HQKROPH��5HPHPEHU�WKLV�LV�
6XQGD\��+H�WHOOV�PH�WKH�ILUVW�ELNH�VORW�RQ�WKH�:LFN�WUDLQ�LV�WKH�IROORZLQJ�6DWXUGD\��
,�ORRN�SOHDGLQJO\�DQG�DVN�ZK\��+H�WHOOV�PH�WKHUH¶V�RQO\���ELNH�VSDFHV�SHU�WUDLQ�DQG�RQO\���WUDLQV�SHU�
GD\��DQG�WKH\¶UH�DOO�IXOO\�ERRNHG��³&DQ¶W�,�MXVW�WXUQ�XS�DQG�VHH�LI�WKHUH¶V�DQ\�VSDFH�LQ�WKH�FDUULDJHV"´��
+H�UHSOLHV�³1R��WKH�JXDUGV�KDYH�EHHQ�WROG�WR�WXUQ�SHRSOH�DZD\�HYHQ�LI�WKH�WUDLQ¶V�HPSW\´��³:K\"´�VD\V�
,��³%HFDXVH�SHRSOH�NHHS�WXUQLQJ�XS�ZLWKRXW�D�ERRNLQJ�´�VD\V�KH��³:K\�GRQ¶W�WKH\�SXW�PRUH�ELNH�VSDFHV�
RQ"´�,�DVN��,�VHQVH�KH¶V�QRZ�JHWWLQJ�UHDOO\�IHG�XS�ZLWK�PH�ZKHQ�KH�VD\V�³$V�,�VDLG�WKHUH¶V�RQO\�WZR�
SODFHV�RQ�HDFK�WUDLQ��\RX�VKRXOG�KDYH�ERRNHG�HDUOLHU�´���
�
,�WKHUHIRUH�PDNH�ERRNLQJ�IRU�WKH�RWKHU�WZR�SDUWV�RI�WKH�WULS��,�VROYH�WKH�SUREOHP�E\�ULQJLQJ�-RKQ�
2¶*URDWV�<RXWK�+RVWHO�DQG�DVNLQJ�WKHP�LI�WKHUH¶V�DQ�DOWHUQDWLYH�VHUYLFH�VXFK�DV�D�WD[L��7KHUH�LV�D�ORFDO�
WD[L�PDQ�ZKR�GRHV�WDNH�F\FOLVWV��,�ULQJ�KLP��WR�EH�WROG�LW�ZLOO�FRVW�������LW¶V�D���KRXU�URXQG�WULS�IURP�
-2*�WR�,QYHUQHVV���,�DFFHSW��WKHQ�FRQWLQXH�P\�WULS�WR�&XOERNLH�WR�EH�IXUWKHU�ULSSHG�RII�E\�WKH�%	%��
������
'D\�����0RQ��� � � ��±�&XOERNLH�WR�+HOPVGDOH� �
'LVWDQFH� ������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� �����PSK�
�
$�GD\�RI�VXQVKLQH�DQG�VKRZHUV�VWDUWV�ZLWK�D�FURVVLQJ�RI�WKH�&URPDW\�)LUWK�DQG�IRU�WKH�ILUVW�WLPH�,�VHH�
-RKQ�2¶*URDWV�PHQWLRQHG�RQ�WKH�VLJQSRVWV�±�����PLOHV�WR�JR���
,�DP�EURXJKW�EDFN�WR�UHDOLW\�E\�D�KDUG�FOLPE�DZD\�IURP�WKH�VHD�EXW�WKLV�LV�IROORZHG�E\�D�EHDXWLIXO�
GHVFHQW�WR�%RQQDU�%ULGJH���
7KH�UHVW�RI�WKH�GD\�LV�VSHQW�RQ�WKH�$��±�D�PXFK�TXLHWHU�$�URDG�WKDQ�DQ\�,�HQFRXQWHUHG�IXUWKHU�6RXWK��
DQG�HQGV�DW�WKH�VPDOO�<RXWK�+RVWHO�DW�+HOPVGDOH��
�



7KH�ZDUGHQ�GLUHFWV�PH�WR�WKH�/D�0LUDJH�ILVK�UHVWDXUDQW�LQ�WKH�YLOODJH�ZKLFK�,¶P�DVVXUHG�LV�ZRUOG�
IDPRXV��,W�SURYHV�WR�EH�VR��PDLQO\�EHFDXVH�RI�WKH�ODUJHU�WKDQ�OLIH�RZQHU��DQG�WKH�RVWHQWDWLRXV�QDWXUH�RI�
WKH�GpFRU��7KH�ZDOOV�DUH�FRYHUHG�ZLWK�SKRWRV�RI�KHU�ZLWK�IDPRXV�SHRSOH�VXFK�DV�3DXO�0F&DUWQH\��(OWRQ�
-RKQ��YDULRXV�PHPEHUV�RI�5R\DOW\��ZKR�,�RQO\�NQRZ�IURP�WKH�QDPHV�ZULWWHQ�XQGHUQHDWK���DQG�6DOO\�
:HEVWHU�IURP�&RUULH��ZKR�,�NQRZ�IURP�KHU�SLFWXUH�����
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�
'D\�����7XH��� ; � ��±�+HOPVGDOH�WR�-RKQ�2
�*URDWV�
'LVWDQFH� �������PLOHV� �
5LGLQJ�7LPH� ��KUV���PLQV�
$YHUDJH�6SHHG� ����PSK�
�
7KH�ILQDO�GD\�KDV�DUULYHG�DW�ODVW�DQG�VWDUWV�LQ�WKH�XVXDO�IDVKLRQ�±�LQ�WKH�UDLQ�IRU����PLOHV�RI�KLOOV�EHIRUH�
UHDFKLQJ�D�FDIp�IRU�EUHDNIDVW��
�
%XW�WKH�PLOHV�UROO�E\�ZLWK�JUHDW�YLHZV�DOO�GD\�DV�WKH�URDG�IROORZV�WKH�FRDVW��,�DUULYH�DW�:LFN�LQ�WKH�UDLQ�
DQG�VKHOWHU�XQGHU�D�WUHH�WR�HDW�WKH�HPHUJHQF\�0DUV�EDU��,¶P�DSSURDFKHG�E\�DQRWKHU�F\FOLVW�WR�DVN�LI�,�
NQRZ�ZKHUH�WKH�SDUFHO�RIILFH�LV��,W�WXUQV�RXW�WKDW�KH¶V�WULHG�WR�ERRN�RQ�WKH�DIWHUQRRQ�WUDLQ�WR�,QYHUQHVV�
RQO\�WR�HQWHU�WKH�VDPH�FRQYHUVDWLRQ�DV�,¶G�KDG�GD\V�HDUOLHU��+H¶V�EHHQ�WROG�WKDW�KLV�EHVW�RSWLRQ�LV�WR�JR�
WR�WKH�SDUFHO�RIILFH�DQG�JHW�WKHP�WR�SDFNDJH�DQG�SRVW�KLV�ELNH�KRPH�IRU�KLP��:H�GLVFXVV�6FRW�5DLO�LQ�
JORZLQJ�WHUPV��,�PHQWLRQ�P\�WD[L�DUUDQJHPHQW�DQG�RIIHU�WR�VKDUH�LW��EXW�KH�GHFLGHV�WR�WU\�WKH�SDUFHOV�VR�
,�VHW�RII�WR�ILQLVK�WKH�ODVW����PLOHV�WR�-2*��
�
$QG�LQ�PLG�DIWHUQRRQ��LQ�JORULRXV�VXQVKLQH�,�UHDFK�WKH�HQG��7KHUH¶V�D�JURXS�RI�ODGV�ZHDULQJ�NLOWV�VWRRG�
DW�WKH�IDPRXV�VLJQSRVW�ZLWK�WKHLU�ELNHV��KDYLQJ�WKHLU�SKRWRV�WDNHQ��2QH�RI�WKHP�ZDQGHUV�RYHU�DQG�DVNV�
LI�,¶YH�MXVW�ILQLVKHG��:KHQ�,�VD\�\HV�KH�JHWV�RQH�RI�WKHLU�ERWWOHV�RI�FKDPSDJQH�DQG�SRXUV�PH�D�FXS��,�
DOVR�JHW�P\�SKRWR�GRQH�DQG�WKHQ�VHH�WKH�µF\FOLVW�IURP�:LFN¶�DSSURDFK��+H�LQWURGXFHV�PH�WR�P\�WD[L�
GULYHU�ZKR�KH¶V�MXVW�VSRNHQ�WR�DQG�DUUDQJHG�WR�VKDUH�P\�OLIW�WKH�IROORZLQJ�GD\��6R�WKH�FRVW�LV�QRZ������
���
$QRWKHU�VXSSRUWHG�SDUW\�ILQLVK�DQG�,¶P�UHFRJQLVHG�E\�RQH�RI�WKHP��+H�ZDV�RQH�RI�WKH�JURXS�WKDW�SDVVHG�
PH�ZKHQ�,�KDG�D�SXQFWXUH�DQG�WHOOV�PH�WKH\¶G�ILUVW�VHHQ�PH�DW�3LWORFKU\�<+$�DQG�ZHUH�LPSUHVVHG�E\�
WKH�IDFW�WKDW�,�ZDV�GRLQJ�LW�VROR�DQG�ZLWKRXW�VXSSRUW��,�IHOW�OLNH�D�SURSHU�F\FOLVW�DIWHU�WKHVH�FRPPHQWV��
�
7KH�QLJKW�ZDV�VSHQW�DW�-RKQ�2¶�*URDWV�<RXWK�+RVWHO��

�



�
7KHUH�DW�ODVW�

�
'D\�����:HG��VW ; � ��±�-RKQ�2
�*URDWV�WR�+RPH� �
6WDWV�IRU�WKH�WULS«««««�
7RWDO�GLVWDQFH� ��������PLOHV�
7RWDO�5LGLQJ�7LPH� ����KUV���PLQV�
$YHUDJH�6SHHG� ����PSK�
)DVWHVW�6SHHG� �����PSK��
�
,�ZDV�GLVFXVVLQJ�WKH�WUDLQ�VLWXDWLRQ�ZLWK�RQH�RI�WKH�ZDUGHQV�DW�-2*�<RXWK�+RVWHO�DQG�VKH�VDLG�WKDW�WKH�
7RXULVW�%RDUG�ZHUH�LQ�WKH�PLGGOH�RI�D�PDMRU�URZ�ZLWK�6FRWUDLO�RQ�WKLV�SUREOHP��2Q�DQ�DYHUDJH�GD\�
GXULQJ�WKH�SHDN�µ(QG�WR�(QG´�VHDVRQ�WKHUH�ZHUH����F\FOLVWV�RQ�DYHUDJH�ILQLVKLQJ�DW�-2*�DSSDUHQWO\��
0DQ\�RI�WKHVH�SHRSOH�ZHUH�EHLQJ�WXUQHG�DZD\�IURP�WKH�WUDLQV��HYHQ�WKRXJK�WKH\¶UH�UDUHO\�PRUH�WKDQ�
KDOI�IXOO��DQG�WKH�UHVXOWDQW�SXEOLFLW\�ZDV�UHIOHFWLQJ�EDGO\�RQ�WKH�DUHD��6FRWUDLO�ZHUH�DSSDUHQWO\�KLGLQJ�
EHKLQG�WKH�YLHZ�WKDW���F\FOH�VSDFHV�WDNH�XS���SDVVHQJHU�VHDWV��,�KDYH�ZULWWHQ�WR�6FRWUDLO�WR�DGG�P\�YRLFH�
WR�WKH�FRPSODLQWV��
�
$Q\ZD\�P\�UHWXUQ�ZHQW�2.��7KH�WD[L�GULYHU��XVLQJ�D�PLQL�EXV��WRRN�WKH�WZR�RI�XV�WR�,QYHUQHVV�LQ�WLPH�
IRU�P\�������WUDLQ�WR�(GLQEXUJK��SURYLGLQJ�D�UXQQLQJ�FRPPHQWDU\�RQ�WKH�DUHD�DV�KH�GLG�VR��2Q�DUULYLQJ�
WKHUH�P\�µSDUWQHU¶�ZHQW�RII�WR�WKH�WLFNHW�RIILFH�WR�ERRN�RQ�D�WUDLQ�WR�(GLQEXUJK��WKHQ�RQH�WR�:DOHV��+H�
UHWXUQHG�WR�VD\�WKDW�KH�FRXOGQ¶W�JHW�KLV�ELNH�RQ�DQ�(GLQEXUJK�WUDLQ�XQWLO��SP��VR�ZRXOG�KDYH�WR�VWD\�
RYHUQLJKW�WKHUH�DQG�ILQLVK�KLV�MRXUQH\�QH[W�GD\���
$PD]LQJO\�ZKHQ�,�JRW�RQ�WKH�������,�IRXQG�,�ZDV�WKH�RQO\�ELNH�RQ�LW�DQG�WKHUH�ZHUH���IUHH�VSDFHV��
:KDW�D�VKDPEOHV��
�
�
7KRXJKWV�DIWHU�HYHQW««««««�
�
³'LG�\RX�HQMR\�LW"´�
<HV��DOWKRXJK�,�FRXOG�HDVLO\�KDYH�SDFNHG�XS�DW�DQ\�SRLQW�GXULQJ�WKH�ILUVW�IRXU�GD\V�DV�,�EDWWOHG�ZLWK�WKH�
ZHDWKHU�DQG�WKH�KLOOV�LQ�&RUQZDOO��
�
³'LG�\RX�ILQG�LW�KDUGHU�RQ�\RXU�RZQ"´�
1R��LW�ZRUNHG�RXW�2.��:KLOVW�LW¶V�JRRG�WR�WUDYHO�ZLWK�D�IULHQG�RU�IULHQGV�WKHUH�DUH�FRPSHQVDWLRQV�LQ�QRW�
GRLQJ�VR��,�FRXOG�GHFLGH�WR�GR�ZKDWHYHU�,�ZDQWHG���ZKHWKHU�WR�VWRS�HDUO\�LI�,�ZDV�WLUHG��WR�WDNH�D�KLOOLHU�
URXWH��WR�VWD\�DW�D�<+$�UDWKHU�WKDQ�D�%	%��ZKHUH�WR�HDW�DQG�ZKHQ��HWF��,�DOVR�JRW�WR�PHHW�PRUH�SHRSOH�
EHFDXVH�,�ZDV�IDLUO\�REYLRXVO\�RQ�P\�RZQ�DQG�SHRSOH�VHHPHG�WR�WDNH�SLW\�RQ�PH�DQG�FKDW��
7KH�GUDZEDFNV�ZHUH�WKH�ODFN�RI�FRQYHUVDWLRQ�DW�WLPHV��VKDULQJ�WKH�ORDG�RYHU�SODQQLQJ�DQG�URXWH�
ILQGLQJ��DQG�WKH�FDPDUDGHULH�WKDW�JRHV�ZLWK�VKDUHG�H[SHULHQFHV��
�
³:KDW�ZDV�WKH�KDUGHVW�SDUW´�
&URVVLQJ�'DUWPRRU�LQWR�WKH�WHHWK�RI�D�JDOH��



�
�
³:KDW�ZDV�WKH�EHVW�SDUW"´�
:DWFKLQJ�0DQ�8WG�ORVH�WKH�)$�&XS�)LQDO�WR�$UVHQDO�RQ�SHQDOWLHV�DIWHU�EHLQJ�WKH�EHVW�WHDP�
WKURXJKRXW���
$SDUW�IURP�WKDW�WKH�RWKHU�KLJKOLJKW�ZDV�WKH�VWUHWFK�IURP�/RFK�/RPRQG��RQZDUGV�WKURXJK�WKH�+LJKODQGV��
$OWKRXJK�WKH�ZHDWKHU�ZDV�µDYHUDJH¶�IRU�6FRWODQG��SOHQW\�RI�VKRZHUV�DQG�JUH\�VNLHV��WKH�F\FOLQJ�ZDV�RQ�
ZRQGHUIXOO\�TXLHW�URDGV�DQG�,�IHOW�,�ZDV�LQ�WKH�ZLOGHUQHVV�PXFK�RI�WKH�WLPH��
�
³0RVW�IULJKWHQLQJ�PRPHQW"´�
*RLQJ�WKURXJK�*ODVJRZ�RQ�D���ODQH�KLJKZD\��ZKLFK�DW�RQH�SRLQW�,�WKRXJKW�ZDV�WKH�0��PRWRUZD\��LQ�
SRXULQJ�UDLQ��DQG�KDQJLQJ�RQ�IRU�JULP�GHDWK�DV�WKH�ORUULHV�IOHZ�SDVW�DQG�WKH�VSUD\�KDPPHUHG�LQWR�PH��
7KH�PRVW�IULJKWHQLQJ���PLOHV�,¶YH�HYHU�ULGGHQ�RQ�D�ELNH��
�
³%HVW�GHFLVLRQ"´�
7R�XVH�WKH�1DWLRQDO�&\FOH�5RXWHV�DV�PXFK�DV�SRVVLEOH��)RU�DQ\RQH�ZKR�GRHVQ¶W�NQRZ�ZKDW�WKHVH�DUH�,�
UHFRPPHQG�ORRNLQJ�XS�6XVWUDQV�RQ�WKH�,QWHUQHW��7KH\�ZHUH�ZRQGHUIXOO\�TXLWH�URXWHV�DQG�NHSW�PH�DZD\�
IURP�WUDIILF�IRU�GD\V�RQ�HQG��+LJKO\�UHFRPPHQGHG�
�
³+RZ�GLG�WKH�ELNH�KROG�XS"´�
9HU\�ZHOO��2QO\�RQH�SXQFWXUH�DQG�QR�PDMRU�SUREOHPV��7KH\�GRQ¶W�PDNH�WKHP�OLNH�WKDW�DQ\�PRUH�
�
³:DV�LW�DV�KDUG�DV�\RX�H[SHFWHG"´�
<HV��DQG�QR��,�NQHZ�LW�ZRXOG�EH�D�WRXJK�WULS�EXW�RQFH�RXW�RI�&RUQZDOO�,�VWDUWHG�WR�HQMR\�LW��,�DOVR�EHJDQ�
WR�JHW�ILWWHU�DV�,�ZHQW�DORQJ�VR�WKDW�E\�WKH�WLPH�,�JRW�WR�6FRWODQG�,�ZDV�DEOH�WR�GR����PLOH�GD\V��ZLWK�
VRPH�ELJ�KLOOV��ZLWKRXW�PXFK�SUREOHP��
�
³+RZ¶V�\RXU�EXP"´�
7KH�PRVW�IUHTXHQWO\�DVNHG�TXHVWLRQ��WR�ZKLFK�WKH�DQVZHU�LV�±�ILQH�DIWHU�WKH�ILUVW�IHZ�GD\V��DOWKRXJK�DW�
WKH�HQG�RI�VRPH�RI�WKH�ORQJ�GD\V�,�NQHZ�,�KDGQ¶W�EHHQ�VDW�RQ�D�FXVKLRQ��
�
³:RXOG�\RX�GR�LW�DJDLQ"´�
1R��DOWKRXJK�,�ZRXOG�OLNH�WR�GR�VRPH�RWKHU�ORQJ�F\FOH�WULSV���
�
³:KDW�QH[W"´�
:HOO�WKHUH¶V�WKH�LPPHGLDWH�FKDOOHQJHV�RI�DFWLQJ�DV�µPRXQWDLQ�JXLGH¶�IRU�$;$�7KUHH�3HDNV�&KDOOHQJH��
WKHQ�WZR�ZHHNV�ZDONLQJ�LQ�WKH�$OSV�LQ�-XO\��
/RRNLQJ�WR�$XJXVW�,�IDQF\�F\FOLQJ�KH�:�:�1DWLRQDO�&\FOH�5RXWH�IURP�%DUURZ�WR�6XQGHUODQG��
UHWXUQLQJ�RQ�WKH�&�&�URXWH�IURP�6XQGHUODQG�WR�:KLWHKDYHQ��$Q\RQH�LQWHUHVWHG�RU�LV�WR�EH�D�VROR"��
�
�
�
�
%U\DQ�+DUGDNHU�
-XQH������


